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The luxury hotel segment in Los Cabos is driving growth in
revenue per room in 2025
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Note: The arrows indicate the change compared to the same period of the previous year

OVERVIEW Figure 1: Average Daily Rate (ADR) in Los Cabos, 2019 - 2025
. In Los Cabos, 72% of rooms in the 3- to 5-star categories belong to the luxury and upper $600 W | os Cabos ® Los Cabos Annual Var. (%) 50%
upscale. This offering is targeted at tourists with high purchasing power who are willing to pay
more for the exclusivity and high quality of the services offered by the destination. In terms of 40%
luxury tourism, Los Cabos airport ranks third in terms of the number of international tourist $500 o
arrivals, with a significant proportion of tourists coming from the United States and Canada. 30% ~
2
. The luxury segment in Los Cabos has proven to be a highly attractive investment prospect. 5400 g
Currently, more than 1,200 rooms are under construction in this sector. Brands such as St. o) 20% *5
Regis, Soho House, Grand Hyatt, and others, are participating in the portfolio of projects under §$300 §
development. 10% TEU
. According with information from CoStar, the average daily rate (ADR) in the luxury and upper $200 0% <
upscale segment of Los Cabos has increased during the period between January and
September of the last two years, with an increase of 2% in the average ADR for 2024 and an $100 0%
increase of 18% in the average ADR for 2025. In terms of revenue per available room (RevPAR),
the change in the same segment and period was +1% in 2024 and +22% in 2025. $- 20%
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Figure 2: Average Hotel Occupancy Rate in Los Cabos, 2019 - 2025 Figure 3: International Tourist Arrivals at Los Cabos Airport, 2024 / 2025

85% e A|| Categories e 5 Stars 4 Stars Others, 3% Others, 3%

Canada, 8% Canada, 9%

7

65% 67.6%
1,575,051 1,587,561

55% Arrivals Jan-Aug 2024 Arrivals Jan-Aug 2025

45%

35%

25%

Jan-Aug 2019 Jan-Aug 2020 Jan-Aug 2021 Jan-Aug 2022 Jan-Aug 2023 Jan-Aug 2024 Jan-Aug 2025 United States, 89% United States, 88%

Source: CBRE Research with information from the Mexican Secretary of Tourism, 2025 Source: CBRE Research with information from the Mexican Secretary of Tourism, 2025

Figure 4: Arrival of International Tourists to Hotel Rooms in Los Cabos, 2019-2025 Figure 5: Revenue Per Available Room (RevPAR) in Los Cabos, 2019-2025
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Figure 6: Hotel Openings (by number of rooms) in Los Cabos, 2025.

# Hotel
1 Marriot Bonvoy (conversion)
v
2 Tropicana Los Cabos, Tapestry Collection by Hilton
3 Park Hyatt Los Cabos Hotel and Residences

Figure 7: Top 5 Hotels Under Construction (by number of rooms), 2025-2030
Hotel
Grand Hyatt Los Cabos
So Los Cabos
Conrad Los Cabos

Siro Palmilla

0 St. Regis Los Cabos
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Source: CBRE Research using data from CoStar and information complied from various investment announcements and internal information, 2025
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© Copyright 2025 CBRE Statistics contained herein may represent a different data set than that used to generate National Vacancy and Availability Index statistics published by CBRE' Corporate Communications Department or CBRE' research and Econometric Forecasting unit, Torto Wheaton Research. Information herein
has been obtained from sources believed reliable. While we do not doubt its accuracy, we have not verified it and make no guarantee, warranty or representation about it. It is your responsibility to independently confirm its accuracy and completeness. Any projections, opinions, assumptions or estimates used are for

example only and do not represent the current or future performance of the market. This information is designed exclusively for use by CBRE clients and cannot be reproduced without prior written permission of CBRE.

COVID-19 Disclaimer: The uncertainty around COVID-19 is having a direct impact on the real estate market, particularly the hotels & tourism sector, and its full impact is unknown and will largely depend on both the scale and longevity of the pandemic. While we have taken reasonable steps to estimate the effect of COVID-19
on the property, due to the significant uncertainty in the economy, and the rapid unfolding of these events, it is difficult to quantify and assess the impact that the pandemic has had and will have on the value of the sector.
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